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(OSHVHQGRF X P HBR®VW XVQR GE O D¥FMVX D O EFDHARS R Q G LIM@MYRH

VREWNLWXD6DERWVRFLRHFR QGALMX Y H QMQO®H J L u@H
&DV W L QD) FK DPOREMH VBIUYLR F HYR BWF HYQ DD G L MIUS B FL\GH O
HPSOMRKY HDEBW Q GRHVOQHHRRPR OFFHYRBHBD GRDERDBEDOLGDG
G HHDP S O R H P RO GBS R O X AMA@QD O DBRQ G L FIARBPIDNQFLSDFLUQ
ODV GHVLIJXDOGDRHV GH J«QHU

(VWWIOLED WRIHQP BPDHQXQDODVIBHGLDJQ pVWEFREBR D GIRGDWR V
WHFLHQGMXWHQWHM LD GHW HFRIQW UDER®BYD O XDBL IRV HORV
WHW R X HH Q HWQ VOB R E O D MRH®E Q/ X\ V LKADAE HIB P SOHABD XWRQRP D
SHUVRBGRIQ QDO H/DKQBUSBRSXHVWDNVHQ WDRSHMWRUD DYRO WLFDV
S“EOLFDV GHVWLQDGDV D HVWH FROHFWLYR

+DVWDHFKYRGERPLVLREMWOVGHKDVWLOORFEKHPRGFHVBOWOWDGR
LQIRUMNWEHF IRR@QIRTXAWBOR HO M XY H QNN @GP E L VORD EORW
VRFLRHFRQUHRILRROOOH R\GHHIHQ FLONVYVSRQ VEHBRBW@WLPLWD GR
GLDJQuV SDALRVGHVRGUH VIVWH JIBDQB 0 RV HFW R UL IDIDEHSD H Q
SBIXQGLOBGROXFEHORVQGLFBWRQFXODGBREOD MRHY VWD
IDOGH Q£OHVMWWU DIR/RYRRORGXOHWLVLELOMKHINDID OLGDQARXKH
WDPELWHYWULQIFVB SD FLGGW LW XFHIRFQD>XIMHO WHORSBEOHPDV
SHUVLVWHQWHY TXH DIHFWDQ D OD MXYHQWXG

(QHV WHR QMVHRV HK DFBHFHMRP SX 08RO W3 % B U LTPOY Q WHQEH
IRUP RO VY HOBHU V S H AMAXLYY-DOV\® [5\R O ~WE A B WU W L F XI©QHIO/ H
PDBRGHQOLORGRFLFRQWRBSBWDJIRQGWERRF LD F L RIXNWHER. O
ODHJLUQO3OD @MW BIEH-XYHQWXO®VWWHJIRB(PSBR-XYHQLWQ
SHQGLH ®RMKNDFHGHEHMFRIHAUWWBWLR UL GPRGNWR FD F LG
SHUPDQHQFLD \ FRQVHQVR

3R OW LMVAHRR Q V IDE R BHWV F L Q GILVE/OBIE X BHFWSID AV HF GHBREOLVLYV
VHIXLPLHQWRO XD FLHIGRMGH @R QV HAWHRLEORBRFLOB&DVWLOOD /D
0D QF KO/ WHHV S D BLHE$IH U P LDAELRELD F R ® DAF WYLV W H P OS8R W LFDV
DFWLYIBHWPSOHBXWRHPSQHRIDGDNK Y HQRRXEE® E WH GRP H MRW
ORMIGLFBG RY D Q KOF XIP Y HAD GILLI X DO G ERSS R U W X Q LSRG B V
SHUVRQDNQMY GHI IO U



$SQEOLVLV GH
OD SREODFLUQ

/DW D BROXIH VVOWBDY ROXEHPBREODMRYHQ D:*RWHWEDGAIRPXQLGDG
DXW pQ RPS D 3 RAIWHIG X D UMRLP HEWUH \ HWYHJXGGRWULPHBWUH
\ H@ HW UTDXMRH NHDH @G HX Q BV S D 2®D U WH QIR \BR UX QO D GKRD \
FRPXQLGDEHMWQDQDGIRYHQRXFKR¥%DOHBIQHWYD E B DL PR Q
FUHFLPLGIVR VHIXLGHEDWDOX?3D &HXWD \ ODGULG
LPSXOVDSROINOVXULVEOB FWLYHEBRG 1P L F®OID O H J B5GID
LQPLJUDBRIBRWW O GKRDFRXQLGDTGXHE D QY LVWHRG XFVNYREODFLPQ
MRYEARUPDRVWHGQRGD O RO £VIJRO SHIFRIFD VL MUYHQHV
PHQRYV \ ONLIJXHQWXULDV *DOLFLD &DVWLOORHFRRBD
\ &DVWL/GIQD (QFRQMXQNEREXMPDSPX\FODHR MH
PHGLWHU WEYKX®O DM D Q GHD\S L W.DDOG-DMDU Y H PHLW Q WTUXOHE X H Q D
SDUWH GHO LQWHULRU \ HO QRURHVWH SHQLQVXODU ORV SL

&DVW L O FEKDWYHIXQGBBILEBVSD*YRGRBHWGES/QGDOXF D
TXHEVWMuUYH®BSHUG HERY%PHURBAMNROXWRVSHUVRB®EQRNQHO
WUDRRI D D:RGHVGH (QSRUFHQMADWIRSR®BDBD GB®HO
XQELITBHDXQT)XQHO O HHNORYLYHOUHD P £ WE RIRQG D O XFD X Q
PHQRR$VWXUXQV PHQRV¥RQILURKBD DHJLYRIWH QR JWMHW HI) H U
VXIHQWIRY VX QWHQGHEDY HQ DRREWHUY BI®GRS DV DGRXH
VIPDQWLKEOMWLOODRFERQW LMLUHDCRES HO DRRP X QL G I & HP\E V
MpYHGHW UG VWRD Q GIRY WIREODF&EHBHWOWWIDRUPDQ@RYLGD
W U D E D MHDRYISQRF L S £ Q &/RIDH. HIQLAVRR VT X HH QO X J BBLHH V RR S WDR U
PDUFKDUVH D RWUDV JRQDV FRQ PEV RSRUWXQLGDGHYV
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(DDQEOGWDBYROXEBIHIGREODALRYHHRWUKH D2:RVHQ@EDVWLOOD /D
0D QF KD ® D UG RO D&R V4 O W L& ORD GDYD U W HURGD WRNTD G U GG O

,1( SDUD  \ UHY HO@DWHQ G H GIFNMDU X F & M IXIHQ \§ MU G L G D
GHPRJUEHGHN/ WH XSKRHH® GFR@ M RWDEFH SFGHQ B URY L GFLD
*XDGDODMDUD

7HQGHQFLDV JHQHUDOHYV

$ GLIHUHGHROBESX SWBWREQHUYDGWRUH \ OBFRPSDUDWLYD
ODUSRDPRHVWXBWRGONYUR Y L QGHIDVH J L V@ O*XRD G D O D KDY D
H[SHULPHQVQMGRG X F AMDU\OW D GHUBHREOD MROBEVGH (VWD

FD GD/WUXFWXOB®@PSDFIVRXPXOBERFULWERQUPGFHD HO
HQYHMHF L PSLREDDFE LR QRG URFHVEYVGHVSRE O RUUME HK D Q
FDUDFWHUL]DGR D &DVWLOOD /D ODQFKD HQ ODV %“OWLPDV G

$QEOLVLV SRU SURYLQFLD
e &LXGBBD®HUHVHQBKU G IPEND F X VDHEI « UP LQRRWR O ¥R R\Q D

UHGXFRHIQ SHUVRRDPYH @GDW D QGH HQ D
HQ X@HVFHRNRF @R (VWLIBRQIL WADHQGH@WLDWLY D
\D GHWHFWRB®Q£OIGHRARUSRD]R \ HYLGFLDXHO D

SURYLQBUD XWIWR E O BRP R JUEMERHIHEO U £ FWHNWU X FRYRUD O
FR\XQWXUDO
e $0E D F RWLBY WXUDEF D GIH MpY H Q8DW D Q&HR D
SHUVR@BWR[LPDGDPHQWH BHJIXQRM R« UG IDEN R OHY D
UHJLKYWGEGDWRQWUBR@DHFXSHUP RIGHU DRED/ H U YIDQIR V
% OW LPFRAO R X H/ X J L HTUHH @ H S X QU IR L HIQWY ¥ Q Q VDEIL H © IVBID
UHYHUWLU OD WHQGHQFLD GH IRQGR
e 7ROHSGRVBPNHOBURYLORBMD\RYROXPHBREOD MRIXHELIUDV
DEVROXWDV SHUVRBOQV WDPELMMIUWHQB«UGIWEIDHYGBWH
MUYHGHYGH HQVR®BDO (VQRREVWDQBWHRYLDKHD
PHMRUYVLW@/HFOSYRISRUFLRQ HQP QWY XS DSARPRBULQFLSDO
SROR GH DWUDFFLUQ SREODFLRQDO GH OD UHJLpPQ JUDFLD
e &XHQFWHVHQWD\RED GWDHODWHWRGDDSURYLQFROXQD
S« UGLE3D MPY HQ¥HY DSUR[LP DG D PHIMWDHGEHR D
SHUVRGQGDWVBUWPRVWYDRUQBWMIHFEXSHUEB BH®® EO GWHLV
FRUSGD|RBURYLQEIRMH HQGREVYXOQH UDEH PLQRYDWLYRYV
DQWH OD GHVSREODFLHUQ MXYHQLO



e *XDGDODMD IO ¥2QLFD SURYLQFLD TXH ORJUD PDQWHQHU F
MRYHQ HQ HO ODUJR SOD]J]R FRQ XQD YDULDFLpQ GH DSHQ
OR TXH HQ OD SUEFWLFD UHSUHVHQWD XQ HVWDQFD
FUHFLPLHQWR UHDO $XQ DV VX FRPSRUWDPLHQWR HV F(
UHVWR GH OD UHJLpPQ FRKHUHQWH FRQ HO GLQDPLVPR GH
FRUWR SOD]R \ YLQFXODGR D VX LQWHJUDFLpQ IXQFLRQDC
ODGULG

(QUHVXPPAWDWEBM R¥OWLPRM¥RGHMRQPHQVDAMIHD &ERVWLOOD /D
O0DQFKIDSHUG LERI QPD UWHY XSREODFLRYH MV VR U G LKDD L G R
HVSHFLDOPHQAKME L X G BEDHO ED FHAKHH QRS H T X HBIRI S X G\WMHR V

1,0 W LPFRWM WX Q E X H QTR W LEH DRRE DV WDULRP SHQWRER HUGLGR
GHVGH /D%QLBNRYLQKMHIHOLEGEHVWDHQGHGBRXID GDODMDUD
GHELZREWR @R/ XFHUFDGROH[L\W@LIHUHGHRBRVRVWGHD Y LG D
FRODGUIPGHQWUDWROHGRQT XD P E LXIQH UG Y H QHM X\H. H Q G R
OBURYLEFR@PEVSREODALRYIGGO N HJIL (¥ W RD WERNMPQDTURH
&DVWLOOD FEPHFHW.NIXWW D E D MEIDQU®R HO RMpY H YHVX HG N Q
SDUDWUDHRWURXHYRRPHGLGONQVD GDWODJHD O LEGHF® GD
SURYLQFLD
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(QUEILFRQILUPBLVPBLQEPOXKBYHQ DPRREWHUYDHQG RV B HO D
SREODAMLRYNRQE UHHOW RWHBQR QO OHFYAWG HK Q5 « FD GIY WD Q DG R

WRUQR P X\ OHM®RWNO UHJLVWHRGR 'HVGH W D QOMR
SREODWRWRP® MRYWWXHYHSKHRUPDUEFWLFDPBMDWIHBOND QGR
GH D PLOBYSHUVRIOMPRQMX&HY B R E O D RLGID D

PLOHVY HQ HO JUXSR GH D D3RV

JRUHOHYB@WHDSDUWHU \ VRE WR G \ VHDSUHROD
OLJHYHRURRVWH QHGRK HDBPEDVHULBWVSXGHMD*R\GHSUEFWLFR
HVWDQFDPUOHMBHMRQRUHVSRQE® D HFXSHUDRQKYD OGHY®D
QDWDOQGEDGQFDPELHRVWUXFWQQMBOUEPLGHHGD @ LQRXHHVWE
LPSXOVBGDQFLSDOSRIMMYGIH JGEHR E O D PLIWIQ D QMRN KBEW U D W D
SRWDQWRKQFDPEICRAW HQGH Q AED H\QWRG DIYRIE HGB BRP £ VT X HG H
XQDHYHUWGHI® «UGLEHBHVEHPRJIJUEIMRRHDLH UU D VOADUHDI L 1 Q
GHVGH KDFH PEV GH YHLQWH D3RV



-UYHQHV\ P HUFDGR
GH WDEDNR



-WYHQHV \ SREODFLUQ DF

/D SREODFDEWLMYWRUPDGRWDBHUVRIBXWHQOXQPRPHQWR
GHWHUPL GINV@MEMUDEDM® @ &RF D QISFRRV L Y D PHBS\OHHERQ D O LYIXU
HYROXFHLQWOEBREODMROHEA TXL WHIQHQF XHQ@WMBVDFWR T KM
FRQGLFLRGDQHFWDPWQAEWHROXPHBRUXQ ODGRHOSURJUHVLYR
HQYHMHFLPGHBRIR £ IHVRH G XF LIBGIRR PBV W U X FRAGKH\DBOHO D
SREODMROHQHGERQMX@WR RFLHGRGR W URS UR O R Q J DEFHQIRV
SHULRGRM UPDF LW U H\QP X FK RAVDVRWXL Q FRUBRILD® HU FD G R
ODERUDO

$XQTXHODFWXD QI GD\EEYPHFDQLVARWSHUPLWROSDWLELOL]D
IRUPDFLHPSOHR4DXHGEPXFKRDPLGRUHFRWKDHFEKDR B XDOL]DFLUQ
FRPSOBWMIRSURFHNGXFDWIQHRMHQWVERHMS URQJIDFGIHQR YV

HVWXGLURVGH SOLEDUWHO PHQRSDUWLFLODERMIBQQRHVHO

1, Q L FIRFWIRAH. Q F LKBGO W H G X F FALHMUL Y H QW L WROW E Lk QW HU Y LHQH C
FXHVWLRQMHWU X FW XGH®HYVF DGR W UDEDIVRRQ GLFHWDERUDOHYV
PRYLOLGDG WHUULWRULDO \ H[SHFWDWLYDV SURIHVLRQDOH

(OLQ G L F IR SSHRU P LOMBH V D J U H J BFRQUQX S&RHH G DISQ W U HY

D3RV Q&DVWLO@ORHFRBXUD GVEHULRGR VHKDREVHUYRBGR
HPSHRUDPLIGEO®RQYLYHGHSEREODFREYLMRY HER®Q 6LQ
HPEDUJMVWIFUHPINQW&LHQIGRV XILFBEBQIMHFD QQRMVWEQGDUHYV
GHVHDRRNUDHYHGWIDWQHVDIQLILOIWHYBGH@WFY BH Q GHH) NRY
DQWHULRUHYV
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(VWWHS X GWMH P LDAHD VW L @O K FRDX S HUBHD X H YRE D U U HLHD D V

SHUVR QW HQHWDIW(Q HO/ HIXQWRLPHEWUH OMNHJILUQ
F X H QRARDD SHUVRDBWLYHBIQWUH D3RVUH QDB GHO
FRQMXGHWRS D:BRORXH/HSUHVHOQWD GHOBRE O D FLRE\@ WMDY HQ
QDFLRQDO

(VWBIYROXFUHQO HMMDGREOMDOL BREXQODGROMHQYHMHFLPLHQV
GHPRJUE\ DR G XFBIHIOPR KR UBMPD\RHGDKED GRQW ULBXHGRFL U
GHPDQHHB W U X FHMMRUDXPGIHE R E O D PIEVMWRDE BIDD HJu B R B W LOFD
UHFXSHUDFFALG@MOHD FWLY HQOV® BSHU VR QIRY H FRD VW DVDX \ H
HOHPHGWRRLW\IDYRXHHOHOHYRQHUD F IURQYDX@ WU H V F L G®LWED H
VRVWHH@HUFDGRERUBOVHMBGRGXF®H&RV W L Q0D FE BL Q
HPEDUMHR WHISXQMHEFRRQVROLEDOURMU L[LPRYRY VRE UWHRGR
GHEWUDGXHM@SRUWXQLCDBRIVY®HW¥LHQGHTOLGDGHY LWD U
TXHOBREODFMRY WOIYHIREOLJD®EDQGR QDIH JL HWE X VFGH
HPSOHR



/DUHG XFFGHIS RE O D MRV H< DU H | O H MVMIDPFE Lk@X QP HQ RW D V D
GHDFWLY LIRREVWDQIWHWLOORFRMH[SHULPHQWDQEHEXSHUDFLUQ
VLIQLILBMWGHD HQ QRRIDB YROXBHYQ VWD 6 RQ M XGHHR V
(Q SHULRGRYWHUL ROWAWDVBH DFWLY LMGOGH@IOFDQ]IADN HOHYV
FRQVLGHUDEPRENHIHNYIDGRWJIDIMGRS HHIDU D Q WEINO [ U L \BLHV
6LOPEDUZWUIDBDQGHE HSURG XK HUGHV FH DR WDW XDUVH
HQVRUM®R HMHOHIXQWBHPWAHH 'HVGHOQWRQFBIDKDVHJIXLGR
XQDWUD\HFV@RUHBXSHUDPLQDXHR QL P SR UW DROWFI @ D F KR MAD
DOFDQYDU HHOHIJXQWRLPHGMUH SUEFWLFDPRIQAPBLYHO
TXH OD PHGLD QDFLRQDO



(VWIDY RO X BIRML WQLIRKIDH O L P L QWIGBRP ED U JRD& H V L J X D O GIEHM
PXMHUHMPEUMWY HQUPEUHFEEI «QHURODFW L YERQW MLHD GR
VLIJQLILAOQADYW L OODFRBQH O/ HIXQWRLPHEWUH O WD \GH
DFWLYEERSRPEUPMVQRUHY D:RVH LWHEBEO | U H QDADH

GH ODV PXMGHDHGLIHUHQFLBXGHMVREVERUFHQWXDOHYV

(QFRQM XQRED WHRXH VW TXHQ D F W L Y IMXYGIQRMD V W L 00D FIX\DH
KDUHFXSHUBK\RGHRRF QLPRWHJILVW UDGBRWSDQGHPESHURBRD
KHFKRHRUPDUUHIX®DBRUUNJIRGDYDIDP SR U W BEW HYX D OGH G H V
J«QHURHRQGLFLEBEDQWLFLSBIODREMHUWHW HQHY®HUFDGR
ODERUDO



-WYHQHV \ SREODFLuUQ RF

IDSREODMRFAIQSDGHEHILQ@HJIYODQF X HGWREODBEWQL 33 FRPR
DTXHOSHUNRDPRMNG X UD @WH PD@HUHIHUHQRLHQBI PSO ISR U
FXHQWMHRBURSIDXQTXWROMHBRXQIXRUDRTXHHHQFXHQWUDQ
W HP SRUD OB MQRQHB/HVXS X H V &/IRV U D EDRAIRR W L WRW W L | LEFR’BR V
YDFDFLRQHV R HQIHUPHGDG

(QHO/HIXQ@WRILPHBWUH OBREODMRRQSDBQ&DW L O OID QF KD
DOFDQPWV SHUVRPEYLPRHO M HUKHVW uNQBD L@@ EDUJR
HVWDIROXBRVQWRYBJHSURGREHPLVPDQWH Q WQBNMBIREODFLPQ
MRYHIVSHUVRRPXSDGBWQWUN D3RWH/ LW YDD OR X H
VXSRQH DSUR[LPDGDPBOWH F®OHR WRWDO GH OD UHJLpQ

$VFRPRDVHDFRQVW DHAB GYRH LLVQR R U BHY: R D Q W HHIMOCRBREODFL U Q
MRYRBXS DGO XYHH QL QSR VRH G X FU B RS HFG/IRQ M X®NSRUVR QD YV
RFXSDGMRREVWDQRED WREVUHFLH@WHVIQX QM HF XS HU GAH@Q
HPSOWRYHEBNSHFLDO®HQSWEND B D~ GJHM J L V WAHOULDQ\RDE R B H
OBDQGHROHOHIXQWRLPHEWUH HQY%PHIGRMpu YH\VR F X SD &RV
HQF X H GMPUDRS HO RYL Y HPSWA O H Y DEHRWRWO W LIPFRUD X Q TXWR G DY D
OHMRYVOHVRXHOOHD WHSUHV HYWIRX SRX UD @@ M H U IHRAUDHSEH/
H[SDQVLuQ HFRQuUPLFD
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$XQ TXOHRWD WRAR F X S D FIHDGDUE D @ O F D Q LGBk F RAUH V VWDR O X F L p Q
QRVHHIOHNRM@MOSREOD MBRHIXQHWHJIXQ WR L RHGW oDV
SHUVRQBV D D3:RVHSHWVHQWDQ GHOBREODRRXSEDWRWDO
&/0 XQBBSFEWPDX W LJIXHAHG RR Q V IDEHWH P H@WHHLDLGRHIVRX HH V W H
FROHFWHQRDSHULRGRWVSDQVLRQW HHMRRIP RH Q FXDQGR
VXSHBED HO

(VWDL W X D PLIURE LWH HF X WGHIHF W D P HKQQOHDV D VOHH P SO HWRX Y HQ L O
PHQRWH D3*RV6HJYMRADWRAMHFLHQGMHHY OWDWBBHPSOHR
&DVWLOOD FEDDWH VWK X SRHV L WEQH O PDOWHQL«SBHVH
GHEDGIWOPHGLOPDFLR®BO $ SHVIBHO RW S X Q VHINW LRH V
W SLERWHHWULPHOWBBE ®HDE L MXYBHERORDBEHDWEH FKBR G O
WRWDO SREODFLRQDO

$FW XD O P S UWHXQWPHD BDIBG HV L J XD GEDx® HRMH QO W D BHHP SOHR
GHPHQRUWNGH D:RWQ@IHJILUPLH @WIKH QD RWR P BHMO & D YD FD B D

H QO DR/X MHWYiH Q D\ H Q D @ HDJ O (VWBDH FKGHFD VL
SXQWRRAHQW XDQGMPOHO BB HVLJIXDQRBWDRIOSH UV LVMWQIRX H LI XH
VLHQGRHWR B VWIDX FWXHICXF FLUQ VLIQLILFDWLMBLHQWIB SHUL

$GHPEVHFPDQWLHGQH VIRV W U ORGAHP S O MK Y HIH® HF WRHW YLFLR YV
TXHOL®HWP SOLDPHOQRAXSDFGHQORFHQRIWGH D3RWVRQ
SHUVROQMO/HIXQ@WRILPHBWU  (OW VWERHV H F WRRIX H VIWXQ D
SDUWLFLBRFKRG QRODRQ G XV RFMNID MYHQHVBERQVWUXFFLUQ

\ ODJULF ORI WLARPM & HFWRWEP HQ RLUQ VAH.Yi §DIIH V W H
JUXSRRUEROR RFXSD@RW®LVWULEXFEPEDF R Q FHMANL IBR FR
GLYHUVLILTRCHYR QFXBOIXWR U D ERAMRHQSULQFLSD O MHQIWH
DFWLYLGDGHYV GH VHUYLFLRV



-WYHQHV \ SREODFLpuQ S|

/DSREODFSDNQDWEGHILOERPMTXHOSHUWRGEY D:2RWRPE£VT XH
GXUD @WH PD@GMHUHIHUHBGRPB OMIQP XOWEQH WRIHEWYIBLFLERHYV
W L H QIHPG O HRY WE QV SR Q SPOWY D EDEDOWF DEW LY D -HPEW R U D
HOQELOGWLVWB S WWXIXR/ L O L Y\DIUEWMRS/D WRND DQ F X HBWBIREODF L pQ
$SFWLYDP$ FRPROREHOHUY LFLRO IGRHRP S O H(F W D V6 D3 VR E WSHD U R
UHJLVWUDGR

(VSD*RDVRSRUWDRGE R/ pULF MPIVGBMSID UR X Y HRELVG O H Y DTBXOHD D
PHGL®HO DI XUR]ROMRE VMM H JZ@MREDWEMOD3$ VHKDUHGXFLGR
GUEVWLF DS Y HORL VWD FDQIQU HMHOHJIXQ®R LPHGW UH

6LPEDUMHR/WWBIM RURVHVUDVOBBBELWRJLRQEEDVWLOORHFBD
OPBLIGBMpYHGEBA W XDEHUQV HP SPI RV H/ L WEL@H O FRQOQ
WRWDO GH SHUVRQDV MpYHQHYV SDUDGDV






$XQTXHGHVHPSOINRHQRPRVWUXG@RHYROXFIDWORUDEQBR YV
1, OW L PRRVHQ VHREVHXQDHS X QWM S HF@/'FRRD Q W H U HRYOD
(3% (VWHQFUHPHOMRGHUDGRDQWLH@BYPHURAMuY HQHY
GHVHPSKHGERYHVHLODORYHILVWH@DGERVHFLHYWWNXE£ QR VH
XQ

IDHYROXFLHI@QHVHP S ®IXK HIQQOD VW L OO FRHU HV HOBAR U H V
RVFLODFIREMPHGLBYVWDWRQGLFLRED®RWURFWRBERWO
HOHYBSGRBHOWHPSRUDPQ®MBYHUVRQRPYHQHWRWXPD\RU
YLQFXODPBLHPSOHRWWDBDLRHWWD/LWXDFSWRYRNDULDFLRQHYV
VLIJQLILFDWLYDV HQ HO HPSOHR \ HO GHVHPSOHR D OR ODUJ

$GHPESHUVLAVQNEHU H F IGH « Q H HFQO BIY RO X BIHBHVHP S KMRHQLO
(QWUHHV HIXQ@RILPHBWUH \ H®PLVPRVULPH®BWUH HGDUR

P DV F X @LGPRH QX\Qu SDVD QIR D SHUVRGD&PEDUJR

HQH @O W MWPAR. P HY @/QMHU HR REF R Q F H GI\VRUDX V L Y DHPGD@MHM H U H V
HQWHSHUL PHWHJIX QW BLPHEMW U VXGHVHPSI¥HRHIQXWQE KDVWD
oDV SHUVRQDV PLHQWUDV TXH HO PDVFXOLQR VH PDQV

3RWOWLHPG DURHJILVWIWDHWRH G MW Bl U H VFHLIVA®H G D GRVIU X SRV
PHQRUGN D:RVYDQWLHRF\WXDOPBOQWHGHYHVHPSOBRIULRUHYV
DORIVOF D Q] DERAND MRH:RGH D\RSDUBXQTRKRQOXFWXDBDRQHV
ODUGRONMHU(BSDUDOHBHR/HPSEIBMRGRGTXLULHOREIRIHVLYDPHQW |
PD\RSH VHRQ WAIHVG D GRHEWD Y D Q ] D G B MO H MXIER BARE HRD BV W U X FW X U D
GHO SDUR SRU HGDGHYV



“UYHQHV \ FRQGLFLRQHV

/RVDV D OD U LMYGRMKD Q GBHELHQSRVRQ&D VW L O@IDQ AKIOD VW D
VLWXDHIQKH) Y GHWRWIHSHUVRODMDODULPR®Y SHUVRQDV
V R EHWX QW R WBHO HOHO/HIXQWRLPHGWU GH D D3RV
$XQT XS R E O D PMIIO D MHGBODH S H U L P H Q WQ@EHAE X SSHAL (HIQO R V
%, OW LPFRAW XSHVRRQW L\MQHQ®RJIQLILFDW LLYQD A HIEMBIL D\G B Q
HW D S0QMW HHAGRIO M HUBR W XSDUWB R QM X®NIB REOD DIMIODULD G
DOFDQ]D HQ HVWHNXVPERHPRWMLYVWpULFR

(Q FXDQWRODGLVWULEXRUNQSBHHPSOHRHREVHUXRQDFODU
FRQF HmMF HOH ® H F WSRJU Y DEHR] YADRA/D WRAD V D O D UG BOERS/
GLVSRQEDMM® H F VBRAE O HRERX OO(E FOODWGDGEN D D:RWROR
MYHQHWWDODUHIBGVLPMWWLPHVWU HQHOHXQGHRVWDEDQ
HPSOHDBRWYHFWRAEOLPRRWIHSHUVRQUDODUHIREDVWLOOD /D
ODQFKHDHO HIXQWR LPHIGWMU VHDVLW X BIGRD V SHUVRQDYV
'H H Q MUDSH U V RDWIVO D UMPRKE@WVD D3R VO DDA D O D UH QHGIIHF W R U
SYEOHSRMHQWDQ “QLFDPHQWH HO GH XQ WRWDO GH

(OWH V WGRHO RMYIH Q HFR & R QDAWIRY D O D ULHBI®@ R X HDQM Q F X CDBOGHRF W R U
SULY DEBARX HY LG HQFIDF FROLPLWIHS BRI X Y H QVORAVP SO HRAEOLF RV
$GHPELDERQVIDAERG LV W L\GDWPRW HH G DG H QRAGH DU X SIRRH QV H
FRQVWOWHBQF LPRW D EMDHANIR O F F HEARP Rl QO Bl V W D E L&HHKIPIS® H R
DVDODULDGR
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/RVG DW®RND BJH Q FLLDL E X WBHUQ XN M RVUDO D GIX® QGMVBH UL R G R
3DUBYLWODLWWRUVERQH¥MDGHODV XELGBWSHF THED V
GHWHUPLQDGRMD Q£EOVWIFHQWUDRBREODBIHIQ@® D3RYQ
H® D O DRH.®LIRQ X BGH VW H X SIRO F D Q RtV H X U RN H QDVOHR V
HXURV GH

'"HQWGR{VWHJPHQWIRD Q D Q MIDIOVW UK D @ HEPRE VS U R Q X Q F HQIEW
KRPEUK® HODODRHBLRHORKRPEUBW D D3:RWOFDOQRV
H X U RP/L H Q WILXCHM @ HO DR/X M H WHHY L WX Q HX URBLQ

HPED U HRO RYO W LPFRYODSHUVRRDPYHOBM QHUD® [SHULPHQWDGR
LQFUHP HDORPW HYSHWLD OP@BWBD PR GDGH D \GH D

D3RV (VAWIRO XLV W DIGRS X OV &R QFLSD OPRIBIWHIHFLPLHQWR
VRVWHGHGBYXE L GIDF W DIES@OM HIJRF L DFRQE FWIRD DYRO WLFDV
DVRFLDGDV DO 6DODULR 0 QLPR ~-QWHUSURIHVLRQDO 60-

6LV HD Q D O I RGD WHRGN « UP LRRRPHGYREVHUXBPD EUHFKDODULDO

GH«QHDSHQDWHGXEFMVGH SDVDQIR HQ DO HQ
ORXHQGLFEIHVWDQFDP HQIWW®RP LGRM XD OGBW UL BHXQWLLY D

PXMHUKRPEUMNYHQRREVWDQBHHUHERQW MQAHRGIRI QLILFDWLY

FROEVGH HXURYXDGH3L | HUHFWDARWD ODBHBY B RPEUHYV

\ PXMHUHV GH D D3RV



/HP SRUWD@GDG



(Q&DVWLOOR HEWD\ MUYH@PMADODUIEHERWUH  D32RVD
WHPSRUDRXEBCIH)SHUDPHD RQ M HG X F AMLWI@ L | L FHIDR¥D WL PRV
D:RVWXQTRRQWMLHDGCRE HORSWULQFLEDE AM GWRW F D U LH@®DG
LQFRUSR GHMP DMQU VR PYH Q BW U F DGIRE R UTHBB UL PWU L P H& MW U H
HO GHODSHUVR @MY QD G OB\HH QW U H\ D3R WVHQXD
FRQW WIHP B R IWDH@DAOH GHPR QM XGMDIE R E O D FOL\IEO D U (@HID
VHIXQ@WRLPHGWUH HVWDRURSRUWFHKQUHGXFKGW MO
PLHQWIWXBYBR QW UDWQG HLIQQIDXP H Q WKOIBVRW @ 6 HW U DRI
WD Q®HK QP HMRWOVWDGHRLB QW D E LD ERMEDYOHMX X D GLVWDQF LD
UHVSHFWR DO FRQMXQWR GH OD SREODFLuQ DVDODULDGD V|

/DWD\GIWVHP SR U D G IQGAI®YH UVRQUUBODUIGHG DV D3RV H/ LWYD
HQHO PLHQWIUIMWQH G RQM XGHY B R E O D BPIVDD D WHMB B O
(VWMWRXSRREABLIHUH®HFLD SXQWRR/UFHQWXBWIHG/H DX HDX Q T X H
OMHIRUGDERKDFR QWU LBXHGXEHRUPDPSRUWO WWMRSRUDOLGD (
M XY HQRKO@H O L P L @IBGRH Y BGBF D U ITKKEAD® D F WOHRSW]IDP H D RR/G H
LQVHUFRLBR QW «UPLQEVROXIMRWPEMOFUHFLPLBE®RSOHR
DV D O D WDDYG-RORVEK DW U D G X LFECRX V L Y DHPGH®S 8 H R W D EDOTEX HO D
FRQW U D W/BPLSIRERODW VOB B Q)GEE H VIRX \HO H Y MG R Q WICHY QH O
FRQMXGHVBREODPWVD®DPEDGIERFKB H DGO®LHH UV R Q/D Y QHD
FRQW ULDQAGRY | L CH@GWQDBS/HU VR PYH QBVRE VG HE L Q FERHF D G G LJH
FXHQWRE@EVWH SRFR QW WPR.W R WILXDRVE VG H- X D WAJHR D GE®L HYLHQH Q
XQ FRQWUDWR WHPSRUDO

IRV\GDWRAMUHFLHRXYWHW DGR PAVQBIYROXERYVQWHIBVWDELOLGD
ODERNXYOHIQ@HE:OWDPROWHPSRUDOQEDES/HUVRDRDYODUGHEHGDYV

D D:RKDSDVDGRO HAHOHIXQWRLPHWBWUHDO HQ
H®LVPRVULPHWGWUH PLHQWIUWKIHWNGHVE®H RAVR QW UIDQWGRM L KIDG R V
DXPHQW®BIK®R DO (VWHEH M RWHI X HO PDH Q G H®HJILHDG X FFL puQ

GHOWHPSRUDREGHDGYDHOVMIGH DXQTXMWVWDELODERERQWL QYD
VLHOBRVIULIJHQWOBSHUYRMpuYH QBB UHF DU LW®BWEH Q L HXQGWE R
SHVR HVWUXFWXUDO HQ ORV SULPHURYV D3RV GH LQFRUSRUD



- YHOQHV
FRQGLHRQHV VRFLD®V
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(P DQFLSDFLUQ

6HJIY(QXURVWIDWW XDEHHPD QF LS DGEFHUIY X Y H QRAQK\BS D *DHV L W ¥ D
FXDWDPRGRUQFLEMOPHGLOHO BQL U URSHR\VG D W\RH2 D OTDX®
HILVVHQXH¥®WFLODFQEBHMRGR UH P HIMWDAR SHURRH[LVWH
X QF O DKIRU L ]RMHMR G EKHF KB L | H U HRHHLADGH V S HFGVARQ M X Q W R
GH OD 8QLUQ (XURSMBDPSOLDGR

( XLRSHDQ
8 QIRQ

FRXQWLHV
ILRP

6SDLO



1RWDFHPRNR H) B UL Q FIXSDQM\HW D G " PEPIWHHIREVHU Y D@IR U LR
OPXYHQWMNBR QV KEMRDX Y H QWK &S D 2D R O GHOMXYHQWXG
GHHQWUH  D:RWVWEPDQFLSBGDNHJLIXQSRUFHQWMXBWX-H O H
VLWXBRBHEDBHR PHGLIDFLROE QRN RQYRYHGWO HILVINQ UY: Q
WLSRFRQGLFLRFQRIOWM H YID@RILF W X D OHL.G D GQ F REVOV £ FSXODD
MXYHQWXGEDMBEVR@FFHDROXLYLH@RPRDKHPRVH:DO BI®R
RWURVWXGLIRIVERUBR®W LQGLPIURHBJILRQROHW U DGHX Q D
FXHVWILHRA Y L O IOBDERDIOHO DSH UV RQPYHSHMVH @PWWRYLOLGDG
TXH HO UHVWR GH OD SREODFLuQ DVDODULDGD

2EVHUYDWRULR GH HPDQFLSDFLpPQ GHO &RQVHMR GH OD -XY

XYHQWG\ YLYLHQGD

&D VW L OIDI FIK\DL H P SKBH VW DIB@ B H UK IHV W pQ B D L JDFG®H E D MR
GHODRHGLBWHPDQFLSDGH|@® VERO/WDGRVWD 3R HODFWRU
GHFLVWY®BIVFDNWDH D F& HOP SOHRF R Q G L F LGRHMH\D E®H/FRH QWW H
SDUDG LJPDSHI UV LVWLRH@GRDDT X KD M X Y H Q AR@W L Q400 B ®D

GH ODV SULQFLSDOHV UHFHSWRUDV GH ODV PDODV FRQGLFL
6LAPEDUGBRIVGH XQIDFWRMFLVKIWR.GRDYROXFLHORYUHFLRV
GHONLYLHOGE/XVXPLQLV\(WQHRMEBS WXFORI QWU BMHRR®OTXLOHU
SXHVIWRH\WOD BHFFHY&HUHDIORY LY L HRGDR VW IDHO@BH UV R QD V
FRPHQRUHQWRQXHVWUWDLPNSHFLDOPHQUWHQWYDEDMDGRUHYV
WUDEDMDGRUDVY FRPR KHPRV YLVWR DQWHULRUPHQWH

b /D PRYLOLGDG ODERUDO HV PEV DOWD HQWUH ORV MUYHQHV (Q HO %OWLPR C
FDPELDURQ GH PXQLFLSLR IUHQWH DO GH ORV PD\RUHV GH D3*R (VWXGLR
ODQFKD &&22 &/0
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JRVSUHFIGRADO T X IHI®X HVWHDLEQHFISQ WHQFLP®HO3&VLPXH
QLQJX®HD DRHGLGWRPDGKIDWWPRPHQWR\FR Q WLGIRIHQRQD
VXELGOWHDQWLBQRWUDVR/DMUEILPEWVWXYXQQRHUWMFUHPHQWR
GH®OUHFER ¥LYLHE D VWL OIDN FK®HVGH WDQWRDADSLWDOHV
FRPROHOGRQMXZHVBURY L QRMMEER HOOTXGEHUY LY L HRHS D
PtDOFDQRY PHQVXDBEAM VW L OO FIX U H QVDHR V GH
ORXH XSR®EBD XP HQ®HRO (OHQFDUHFLPMIQSNHFELDOPHQW
DFXVDHE@®XDGDODMRQGHSUHFIRRY L G YLYLHGBD Pt
DOFDQRY XQ PEVTXHQ \HEXHOFRAQAQFUHPBEWR

3HUBM XELGRVHOLP DM YROXBIHMGH 6ROHRRQWUH \ HO
SUHFGRDOOTXLIODUXPHQW X®R HQHGFRQMXGW&RDVWLOOD /D
ODQFKPRQQFUHPHOQWRGERRVHUULW@DORWD)GHR VF LB QAHO

\ HO (ODXPHQNARYV SHF LD OHP®IMD GHRY X D G D O D MMIID/GIR® G H
DOF D Q@ \ HQTROHBRSLWRQ Q $OEDFMWBURYLQFLD
TXHHQRWXEHMOOTXDEBUXH URG XXM XELGBO UHVSHFOR
DQWHULRU
(VW R WRYLGHQPLIBI® QIFUH F L P LGIMDW R Y L HORE@W LOIQWAI | D Q G R
TXHODRHGLGID&RSWKONYWERPHQWRHVWY¥QHQGRILFLHSUHY
FRQWHQHU ORV SUHFLRYV
(VWBYROXPDUSR X DG LILFX MDADGLGDUDDHPDQFL S D FELH@D
SREODPLRYHDMXPHQWBIVIXHHFRQuUPQFRHV B D URFFH®KXQ D
YLYLHQGXQDUHJILEQUDFWHSRWGDDURRKRWEDMRVXQDPD\RU
SUHFDULBGER BDW OB SHUVR QLY HQHE UHFLP LURWRH G H®R
DOTXIDIMDXQD/LWXDFKH® GLILFXOBHDY DU WERHS O\RI FWE MY L G D
DXWHQRPRV
SRUOBRPRVH/ H:DAOXWLQJIXDRBFLER O WKIDFR QV HJXUGR B H
PDOQHUWDHFWOWXELGBORYUHFIHRXQDHJILER QGIMB URE O B RDV
% QLFDPH@RNGEHO LY LB GQRDPE IOMH E L O IGHD WD O D U LARDY
SUHFDULA®BISIHFWBQSHBPOPH@WHSREODFMRY HKR SRGHPRYV
KDEODHHPDQFLSDFLYGQARERUGRQ M X QW IDAPHE@WHHD O L G\DIG RV
DOTXLOWIUEHEIFRNUDYRPLHQWORWD OD WIRRRKDFHQPLVPRLWPR
HPDQFLSOBHWMIHVHYQRSFLNGHRQYLHUWNESULNLOB®OFDQFH
GH FDGD YH] PHQRV MuYHQHYV

XYHQWG\ YLYLHQGD

ITRVGDWWRNYORRGHMBRQFX@QEFRPSDUDWDIOHRQO HQDWHGHD
SUHYGARDOTXLOBDWDMRODOXUJHQGHDQWHUY HEHRHIWF DGR O
DOTXLOHU HQ OD UHJLMpQ

(VFOD@BUJHQEHMWHUNEBQRMWUFDGIRDO TX HQBID BIL nQOVDODULR
GHXQDSHUVRIQRY HH@Q XHVWWHI L FR QW L § %IDQ G&W L FL H Q VBID
DIURQWDU HO FRVWH DFWXDO GH OD YLYLHQGD HQ DOTXLOH



"(6$/$5-2 '(67-1$'2 $/ $/48-/(5 325 ('$' 6(*el 7$0$“2 '( 9-9-(1'$

(GDG

YLYLH(
SRU P

&DVWLOO

5HJL
ODQFKD

SURYL(
$OEDFHW

FDSLW

SURYL(

&LXGDG 51
FDSLW

SURYL(

&XHQFD
FDSLW

SURYL(
*XDGDODNW

FDSLW

SURYL(
7TROHGR

FDSLW

)XHQWH HODERUDFLMQ SURSLD D SDUWLU GH ORV GDWRV GH $($7 -GH

/IRVGDWSRNUD PXHVWDDHD MXY HQWHEG VWL @O KDE HVWXQ D
SRUFHQWRWMHOHYDGHRV XVLQJUH\DREDIJRGH®OTXLUKEHUDQGR
DPSOLDPHQWPEUGBOIO FRQVLGHURRFR PLGHDWTXLELGRADG
RUJDQLVPRV LQWHUQDFLRQDOHYV
e 8DUJHGLDHILR QQ&DVWLOORFRIDO OT X GO LY LH@IE D
PtVXSRQOHO G H\OD O DPLHARIMRR Y K\DWHHV | X H D X H QRADDY WO
HXQILYLH®HDPt\ DOFDROD HXQBH PtKDVWO
SX QRN X HH VWD WDED R UESHE FW L F DPXHQYSHHA D GA H X U BW O
VD O DAHRLIRHK QB HU VR G HFLQFOBRFRH ®XQ Y LY L HRKE D
W D P D ¥R G X FILIBRO GRD/ W EQ BOUP L W 3G\DD O DIU@ B T X LRALHH®) W U D V
TXH XQD YLYLHQGD GH Pt FRQVXPH \D GRV WHUFLRV GH
e &DSLWIPEANWHQVLRQDIMPD\RUIKB\L | LF X O WHFRIQF H Q W QDIV
FDSLWGRE @B VIXHDXPHQWLRUPBRQVLGHMDHEGHE BHF UHF H
HOWDPDGRHODLYLH®GDGDODFMDYDBUEVHQRERUFHQWDW HV
HOHYDGRYV SDUD Pt SDUD Pt SDUD Pt /H
VLIXROHBRSLWBRQQ \ UHVSHFWLYQPHQWH
DPERNWDVROFFH®XWQIYLYLH@ED Pt VXSRQGHDW D@DAT XLOHU
PEV LQJUHVRV GH ORV TXH JHQHUD GH PHGLD XQD SHUVF



e LIHUHQFLDV WHUHOWR/UXBOR/SDUD DFFHGHU D XQD YLYLF
PD\RU HQ ODV FDSLWDOHV TXH HQ HO FRRBAVISHFMBD GRHHQXWH
HQ ODV YLYLHQGDV GH PD\RU WDPD:R (VWD GLIHUHQFLD
HGXDGDODMDUD GRRGHGHO DOTXLOHU GH XQD YLYLHQGD (

GHO VDODULR PHIWMHOQOWRYHHS@GRUFHQWDMHYV LQIHULRUHYV
SURYLQFLDV

e _PSDFWR HQ HPDOQAMWRVLQDYHOHY GH VREUHHVIXHU]R GLII
GHO KRJDU IDPLOLDU \ REOLJDQ D ODV SHUVRQDV MupYHQH
SHTXH:DV FRPSDUWLGDV R GH PHQRU FDOLGDG SHUSHWX
UHVLGHQFLDO TXH OLPLWD VX DXWRQRP D
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(ODQEOISRUN«QH WM YHOAMIEUHFRRQVWBIQW® FFHGRODRXMHUHV
MUY H@HMYLYLHBGDVWDDODFKOQWRGRRWDPDEBHYLYLHQGD
SURYLQBDEXMH UWHHWWDQIP@\RS R UFHQ®HYMWD O DG J’E H O
DOTXLTOHHO RKRPEUHORT X VHH[SOLFWLQFLSD GRHQBHUVLVWHQW
GHVLJXDOGDG VDODULDO

(ODQEOBRILMNAQHPBPRHYVWUDPEWKQIEHVLIXDEGDBRH®FFHDRD
YLYLHQ@QHWBER QM XGHWIRVW L O D Q FRIDDPYX MH WMHY HGHV W IHQ D Q
GHVXVDODD@mROTXL@OHKW DI LYLHGGD Pt |1UHQBVH GHORYV
KRPEUBDUWOQDLYLH®GOPt OGLIHUHDAWMQWD HQDRXMHUHYV
|UH QB HQRWRPEUHQODWYLHG@GDVPt HBIVIXHDRDBDD
SDUD HOWHWH DO SDUD HOORYV

(VWBUHFKEDFHQWXBHFLDOREIMON N DS LW D@*HAD GD O D ISRUD

HMHP S@OIR¥XMHWHIWHWWQ GO XHRHV W IHDD U GHVXVDODDOR
DOTXGOGKQYLYLH®KED Pt 1UHQMCH GHORWRPEUKHQY7TROHER
HVIXHU]JR DOFDQ]D HO SbuD ODV PXMHUHV ITUHQWH DO

(QHVWRQWH)WRUHFIGRU LY LH@&RIHQRUWNODVIORBWHFDULHGDG
ODERVEF®PELQ®MUBLILFXOBPDQFLSDMXY® REOLJIDPERKDV
SHUVRRPYHOHYWWUDVDR@OHORIJODPLOERPS D WMVLLH@GDPLWDU
VXWSFLR@HMQPXHEGHFHQRWDPD:RD VLWXDFHMHYSHFLDOPHQW
GHVIDYRBDHDIAVXMH MHIY HTHW I URQWBIQ I XHHFRQUPYRRHULRU
GHELGR D VXV PHQRUHV LQJUHVRYV



IDWDSLWNRORWHUULWROARYVWMHVLIXDOKDGEREVYLVLEDH
TXHORYUHFIGAWDO TXLVMFHREVHOHYD CRAMROHBIRS LWRBMH P HIR

HVIXHGHRDPXMHSBWQ I LY LH@KEDPt H\GHO | UH QDA\CH
GHORARPEUNMY M LIHUHYPRBB URABRY SXQWRQ*XDGDO FMSUWD O
VLW X DHWIL® L ODRX M H GHWW L ®IDQ | UH QDAOH GHORWRPEUHYV

HHOGLVPRDPDSERYLYLHQGBOMNYR X G DBRIF/B O E DHFRISL X G BDKED O
GRQ®H> LIHUHMWIODFRH QRUEBEUHFKNBEPD QWL HQ@QHWWORVY SXQWRYV
HQ OD PD\RU D GH ORV FDVRYV

(VWIDHDOL@DREBFRQVHFXHGHEIUMNF WRFUBD\5RV DE G D GHWV X
HPDQFLSDPMAMH UHMW H@QHRVRFRHQWRB®HQRPD U JKB® UFDW URV
JDVWEREW L FRRS/D UD® KR UV RQRXHDGHP SAHY H@REO L JDBRYW BB U
YLYLHQREIV$ HTXHMB\WHPHQRADOLRDGERPSDUNWMBURORQJIDOQGR
GHSHQGHQIFRIDO L DAL P LW D\WDE R WR QRFDIFRPELQD BIHS@ HF LRV
HOHYDGRUDPEREDMRX QI OWB PSRUDODE RBGIDWBLODR/XMHUH V
MPYHGIXYQIRVLFGHOODEBYV Y H QMIDBFOUGHD FFH MKW IDYLYLHQGD
GLJQDFRQILJXW@QBIVFHQDHQHRI XHO D JXD O ®MEHNH®FFRW 0D
YLYLHQGD VLJXH VLHQGR XQD PHWD OHMDQD



&RQFOXVLRQHV

/IDSREODRMMLRYBE D D3RWQDVWLOIDNFXDHKDUHGXFKGR
SDVD Q&R SHUVROOQV 7 D HQ 7 HWHFLU
MpYH@HORWWIYROXANLGHBEBURIJUHVQYRMHFLEHHQWR

OB REODMHIQ RQOB «UGLEHSHVBHODMXYHQRRGVPR/LHPSR

UHV XM DPHQIMDIDQ WO DOHQRWHJUDFHQUMM REODFMRY HQ

HIWUDQRRQRBPLYVPROHUHFKRSR UW X Q T BHEOHHWEGHRI LY HGH V

&DVWLOOD /D ODQFKD

(QF X D QIVORS R E O D FOLAMVY LWRDY FOQRG/D WRANVUHF L H W H VW XD®

HYROXBRWMLWIQWHBULPWULPHEMWUH HOHJIXQWRLPHEM UH
OBREODMBIFM)GYHD D D3:*RWXPHQKLD/WOFDQDV

SHUVRQ/XSHUDRRERU L P HUHH QH G H U L @M O L [IDEEIRU U B DD V
GHVGH (VWAUHFLPLBEWRDORUBRVHWLYDBHQWH

WD P E ISOD QMGIIDVE RID UD[QWX KK QP D\RUQFRUSR G UNE QHV

ODFWL Y\VIBWUD G ¥]EDP SO MR WDEGH DO L GDWHO BIRQHFHVDULR

UHIR UQPDS/R O WILFWMYIBMW SOBRULJHGBMF | L F DIPOIE YWYH Q W X G
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UHPXQHUDSDOUDY LWR KD M XY H QW ABL H QGWRLO LARB® D Q & H
REUD GH HQWUDGD \ VDOLGD

IDGLILFX GWDFEFHDRQD/LYLHGEDQBWV SHFLDORGUXWIHP 8@
DOTXLOSHBRQILJ¥WRPRXQRGHORBULQF L SOEHVE FSORD D
HPDQFLS GERDIBOX Y H QGNWOG/ W L 0@ FE(IDH G R Q M XUB WARR QXD
YLYLHQGIRGHVWP@UAWHO GHWD ODRH®RLRHX QB3 H UV RLRY HQ
OOHJDHBRIXFRVRVXIHDUGRSHQGLEGRPDERDYLYLHQGD
/IDVLWXDHAVW®GDREDBIJUD YHRDOJX FIDVGLWD BEWOBRXMHUHV
MUYHQKWIURQWPQ\RHVIXHHFRQuUPGFHE LBG®REUHFKDODULDO
3RUHOORDFUHDFLUQPSOLDFEHEQ SDUTXSH4EOLEFRYLYLIBQG
DVHTXLMXQRWR®PHMRGBORVDODRVOMNVWDELODRERGBHE H

V L W X DHUQHHF H Q WAHRF X D Q@ FYJ VW U D VE HBIPID Q FL SDMK Y® QR O
SRGHPRDEODHD XWR QR FSUR \ H FGHR L GID UDDM X Y H QMDY¥G H ®H U
XQD YLYLHQGD H[LJH GHVWLQDU SUEFWLFDPHQWH WRGR H

/RVGDW RYHVW UDXHO DMXH QW BE&D VW L O ODQ/MK QR RF D U H BHH
FDSDFLSDGIDQFRUSRDIBUMH DGRERQIEGY RO X Q WMWBPRQVW U X L U
VXSURSBR R\HF®HYLGOMRTXHFRQWLOPDWDQ@BRDVFRQGLFLRQHV
PDWHULPDWOR G HKWDFHUENHPSOMRYEBEWLIQLIHLFOSOHRWDEOH
VD ODVXRW L HQW B 8\GDFG HYRQ ¥ L Y L HRIGIMIRT X HBRW QD HJILpQ

T X HH [ S X CDMVEM X Y H QQAOQB H U F DG IRE RTUCHOW L O® BSH U V RIQ PYWH Q H V
FRPRDQR HRE UBD UDWHX VDWW L UDAH UH P R @ & D VW L O@CDQ AX D
FDSDGHUHWHQ®HUN UDMUXSREODFMRY HKR (HPS®RWGHFDOLGDG
GHUHFKRVY ODERUDOHV LJXDOGDG GH RSRUWXQLGDGHV \ YL



SURSXHVWDYV

6LVWHPD GH UHQWDV FRPSOHPHQWDULDV SDUD OD HPDQFLS
~PSODQ®SOURJUDXWRQRBHFHQWRRSOHPHQ®H\WM DYMEBERHQH V
TXHGHVHH@GHSHQG I PDADVHN LTXEEXRI G B R E WLRM V WEREW L FaRH/
YLYLHQGOP L QL VAKWUROV@WRSULPHDRRGHHPDQFLSDAWELVWHPD
GHEWMHSURJUHWIGTRSWD GRJHQWDVSRQLERPSDWERQK)JUHVRYV
SURFHGH®NWMRSOHR PVSHMWBQHALMQYHGIKVLWXDEHRQ\R U
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GHPR QM XGMDRS RE O D FL\VIO D U (\GHF DB/ H P S R U DNDX. GHBGL O
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o /IDVLWXDIFMWRGDEXWUDHHD OJIXFDBSLWEHQKWGDODMWDUD
DOTXGOKQNLYLH®ED Pt VXSREB GHODODMRRHQ
HQ ROHGRO
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	CON NUESTRA PROPIA VOZ:
	Informe y propuesta sindical ante la situación de la juventud de  Castilla-La Mancha

	Por eso, este informe no pretende únicamente poner cifras a una realidad que ya conocemos. Pretende demostrar que detrás de cada dato hay un proyecto de vida que se retrasa, una persona que no puede emanciparse, una trabajadora que cobra menos de lo que necesita o un joven que encadena contratos esperando una estabilidad que nunca llega. Los datos importan porque permiten identificar los problemas, pero también porque nos permiten exigir soluciones.
	Desde CCOO defendemos que la juventud no necesita discursos paternalistas: necesita derechos. Necesita empleos estables y salarios suficientes, formación conectada con el mercado laboral pero que no convierta a las personas jóvenes en mano de obra barata, igualdad real entre mujeres y hombres y una política de vivienda que permita emanciparse sin hipotecar el salario. Necesita, también, poder desarrollar su proyecto de vida en Castilla-La Mancha, independientemente de su lugar de nacimiento, su sexo, su origen, su orientación sexual o su lugar de residencia.

